
Appendix B

Greater Lincolnshire Local Enterprise Partnership (GLLEP) DRAFT funding 
requirements and risks

No. Requirements / Risk
1 Project Change clawback:  should the centre no longer be used for the purposed as 

indicated, 50% of any increase in the value of the project up to maximum Grant amount 
is subject to clawback

2 Asset Disposal clawback: should the asset be disposed of within a 5 year period, 50% of 
any increase in the value of the Project asset up to a maximum of the Grant amount is be 
subject to clawback

3 Output Non-delivery clawback: should the centre not achieve the appropriate outputs, 
clawback is applicable to the proportion of non-achieved outputs as part of the overall 
project

4 Audit Obligations: to comply with audit requirements and report appropriately under 
investigation (may occur up to 12 years after expiry of agreement) 

5 Document Retention: requires documentation to be retained for a 10 year period after 
the final claim has been processed (estimated retention until 2030)

6 Insurance: SKDC to ensure insurance is kept at appropriate indemnity levels: public 
liability insurance (£5 million) and employer's liability insurance (£10 million)

7 Freedom of Information Obligation: to respond to Freedom of Information requests 
within timescales required by the GLLEP

8 Press and Publicity Requirements: to not make or consent to making a public statement 
or announcement without the prior written consent of the GLLEP

9 Output Delivery: to ensure outputs set are achievable in relation to the project. Should 
SKDC fail to meet these targets, clawback arrangements will be triggered

10 Revenue funding: SKDC is to ensure the remaining revenue funding for the project is met 
to complete the centre and enable output delivery

11 Procurement: to ensure the procurement of the cinema contractor and subsequent 
works are satisfactory and in line with public procurement rules


